CTPATEI'IA YIIPABJIITHHA PU3NKAMU
TOBAPUCTBA 3 OBMEKEHOIO BIIIIOBIJAJIBHICTIO
«KOMITAHIA 3 YITPABJIIHHA AKTUBAMU
«EJIAP ECCET MEHEKMEHT»

1. VnopapmiHHS pU3HMKaMH — pPErIAMEHTOBAHHMH ITOJOKCHHSAMH BHYTPIIIHIX JTOKYMEHTIB
ToBapucTBa TUHAMIYHHMA, CHCTEMATUYHUNA BHYTPILIHIA Ipolec, HAapaBJIeHHU, B TOMY YHUCIi, Ha
inenTudikaIito, aHams3, Ol[iHIOBaHHsA, 00pOOKYy, MOHITOPHHT Ta meperisia pu3ukiB ToBapucTBa Ta
¢doHIIB B HOro ympamiiHHI, Ta Ha MOB’S3aHUHA 3 UM OOMiH iH(OpMAaIli€l0 Ta KOHCYJbTALIi MK
30BHIIIHIMY Ta BHYTPIIIHIMHA CTEUKXOJIACPAMH.

2. CYP B ToBapucTBi BKIIIOYAE:

2.1. ynpaBiiHHs pU3MKaMH, 110 OB’ s13aHi 3 MpodeciiiHoIo MisbHICTIO ToBapuCTBa;

2.2. ynpaBIliHHS pU3UKaMU 1HCTUTYTIB ciibHOTO iHBecTyBaHHs (#aii — ICI), mo 3HaxoasTbes
B ynpasiinHi ToBapuctaa.

3. Ocuoanmu niisimu CYP ToBapucTsa €:

3.1. 3abe3medeHHs peamizamii crpaTerii po3BUTKY Ta e(EeKTHMBHOrO (YHKIIOHYBaHHS
ToBapucTBa, y TOMy YHCIIi CTOCOBHO PU3MKIB, sIKi Oepe Ha ceOe TOBapUCTBO y CBOIH MisUIBHOCTI;

3.2. 3abesmeyeHHst iHTepeciB iHBeCTOpiB (y4acHWKiB) (DOHMIB, IO 3HAXOAATHCA B YIPaABIiHHI
ToBapucTsa;

3.3. 3a0e3neueHHs BiIMOBIIHOCTI AisIbHOCTI TOBapuUCTBAa BUMOTaM YMHHOTO 3aKOHOJIABCTBA Y KpaiHU
Ta BHYTPIIIHIM JTOKyMeHTaM TOBapUCTBa;

3.4. 3abe3neueHHs BiIMOBITHOCTI CTPYKTYpPHY aKTHBIB Ta PU3HKIB MOpT(heniB akTuBiB (DOHIIIB B
ynpaiiHHi ToBapucTBa BUMOTaM YHHHOTO 3aKOHOIABCTBA Y KpaiHU, IHBECTULIIMHUM JIEKJIapallisim Ta
IHIIMM BHYTPILIHIM JOKyMEHTaM (OHIIB B YIPaBJIiHHI.

4. Ilpu ynpaBiiHHI pu3ukaMu ToBapuCTBa B IIIOMY TOTPUMY€EThCSA TAKUX MPUHIUIIIB:

4.1. ycBimoMieHe NPUHHATTA PU3KKIB — TOBAPHCTBO HAIEKHUM YWHOM OIIIHIOE Ta 3BAXYE
MO>KJIMBI TO3UTHBHI Ta HETATUBHI HACIIJKU BiJ peasizalii pu3HKy, yCBITOMJICHO NMpHUIIMae pillleHHs
npo HOro mpUHAHATTS a00 YHHKHEHHS, BPaxOBYIOYHM, IO TOBHE YHWKHEHHS PU3HUKY MOXe OyTH
HEMOXIIUBUM;

4.2. miHiMi3amist (ONTHMI3alis) PU3UKIB — 70 CKiamy nopTtdemniB GoHAIB B yNpaBiiHHI 1 10
BiacHoro noprgento ToBapucTBo Mpuadae akTUBY, PIBEHb PU3HKY 32 SKHUMHU HalKpalle MmialaeTbes
MiHIMI3alil (HedTpasizaiii) abo onTUMI3allii — 3aJIeKHO BiJ TOJIEPAHTHOCTI 10 PU3HKY ISl KOKHOTO
(oHy Ta BIACHOI TOJIEPAHTHOCTI 10 pU3uKy ToBapucTBa BIAMOBIIHO, @ TAKOXK MparHe 10 MiHiMizarii
BJIaCHUX He(1HAHCOBUX PU3UKIB;

4.3. 1HAMBIAYyadbHUN MIAXiJ — PU3UKU OKpeMuX (OHJIB B YNpaBIiHHI Ta BJIACHI PHU3HUKH
ToBapucTBa MOXKYTh OyTH CIIUIBHUMH 200 MOIIOHUMHU, ajie KOXKHUM (poH1 Ta ToBapruCTBO MarOTh CBOT
0COOJIMBOCTI, 3T1JIHO 3 SKUMHU TOBapHCTBO NpuiMae PU3UKU y BIANOBIAHIA Mipi (MiHIMI3ye 4M
ONTHUMI3Y€) Ta OKpeMO BiJ IHIIUX (OHJIB B YIpaBIIHHI Ta BiJl BJIACHUX PHU3UKIB TOBapuCTBa;
MO>KJIMBI (pJIHAHCOBI BTPATH 32 KOXKHHUM BHJIOM PU3UKY KOKHOTO (OoHy Ta TOBapHCTBa TAKOXK MAIOTh
OyTH OLIIHEHI OKPEMO 1 MatOTh MIiHIMI3yBaTHCs (ONTUMI3yBaTHCs) 1HIAUBITYaJIbHO;

4.4. BINOBITHICTD CTpaTerisiM — pimieHHs: ToBapucTBa 3 MPUUHATTS PU3UKY IPU YIIPaBIiHHI
noprdensiMu GOHJIIB B MOTO yNpaBiIiHHI BIANOBIIAIOTH 1HBECTULIHHUM CTpaTerisiM nux (oHaiB, a
IIpU yTpaBIliHHI BIAaCHUMU pHU3UKaMH ToBapuCTBa — HOro (piHaHCOBIM cTpaTerii Ta BHYTPIIIHIM
JTOKYMEHTaM;

4.5. NOIBHICTh NPUHHATTS (iHAHCOBUX PU3UKIB — TOBAPUCTBO CIIBBITHOCUTH PIBEHb PU3UKY
3a omeparisiMi 3 aKTHBaMH (OHJIIB B ympaBiiHHI (IHBECTUI[IHHUX IHCTPYMEHTIB) Ta i3 BIIACHUMHU
aKTUBaMU 13 piBHEM MOTEHIIHHOI (TPOTHO3HOI, OUIKYBaHO1) JOXOIHOCTI IIUX aKTUBIB, OUiKyBaHa
JIOXOJTHICTh 1THBECTHUIIITHUX 1HCTPYMEHTIB Ma€ KOMIIEHCYBaTH MPUNHHATHI PU3UK 32 HUMH;

4.6. eKOHOMIYHICTh — BUTpaTH ToBapHCTBa Ha YIpPAaBIiHHSA PU3MKAMHU, TOOTO MiHIMI3allio
(HeiTpamizallilo) 4M ONTUMI3allil0 BIANOBIIHOTO pPHU3UKY, HE IOBHHHI IEPEBUILYBAaTH CyMYy
MO>KJIMBUX (DIHAHCOBUX 30MTKIB Bi HOro MpUMHATTS Ta/abo peainizauii nIpu HAHOLIBII IMOBIPHOMY
CIICHapii HACTaHHS PU3UKOBOTO BHITAJIKY



4.7. KOHKPETHICTh — PIIIEHHS 3 MPUUHATTS PU3UKY MAlOTh OYyTH KOHKPETHUMHU 1 YITKUMH JJIs
3a0e3neueHHs OJHO3HAYHOTO iX TPAKTYBAaHHS Ta BUKOHAHHS;

4.8. BigmoBigHICTh KamiTasy ToBapucTBa pIBHIO PH3UKIB — pO3MIp Karmitainy (BJIACHOTO
KalliTally, peryJsITUBHOTO KariTany (BlIacHUX KomTiB)) ToBapucTBa MOBHHEH OyTH JOCTATHIM IS
MMOKPUTTS PU3HKIB IisiTbHOCTI ToBapuCTBa,

4.9. aneKkBaTHICTh CTUMYJIB — CTUMYJHM JUIsl JIOCSITHEHHS BHCOKOI JOXOMHOCTI (DOHIIB B
YIIpaBJIiHHI Y3TOKYIOTHCS 3 TPodiieM pU3UKY KOXKHOTO 3 (OHJIB BIAMOBIIHO 10 1HBECTHUIIHHOT
cTparterii;

4.10. yaukHeHHS a0 Tmepeaada HaAMIPHUX PU3UKIB — Y TIEBHUX BHMAJAKaxX a00 1100 MEBHHUX
PH3UKIB, KOJIM MOXKJIUBI HEraTUBHI HACIIIKHU peaiizalii pu3uKy A ToBapucTBa MepeBUIIYIOTh HOTO
(hiHaHCOB1 MOXJIMBOCTI, TOBapHCTBO, 32 MOXKJIMBOCTI, YHHKA€E (BIIMOBIISETHCS Bl IPUUHATTS) 200
YaCTKOBO M MOBHICTIO NIEpeIae pU3UK (TPETiil CTOPOHI).

5. CyrreBumu (icTOTHMMH) BUAaMHU (KaTeropissMH) pU3UKY, IO IMOB’s3aHi 3 MpodeciitHOr0
nisutbHICTIO TOBapucTBa, € TaKi:

e ormepauiliHi PU3HKH;
® KOMIUIAEHC-PUBUKH;
® pU3MK BTpATH AUIOBOI penyTaiii (pU3UK peryTallii, penyTaiiHui pu3uK);
® CTpaTeriyHuil pU3MK;

5.1. OmnepaniliHi pU3MKN — WMOBIPHICTh BUHUKHEHHS 30MTKIB 200 TOJATKOBHX BTpaT abo
HEJ00TPUMaHHS 3aIVIAHOBAHUX JIOXOIB Y Mpo(eciifHOro ydacHuKa BHACHIOK HEaJeKBaTHUX a0o
HE33J0BUIPHO OPraHi30BaHMX BHYTPILIHIX MPOIECIB, Aii MPAIiBHUKIB YM (YHKIIIOHYBaHHS CUCTEM
Takoro npodeciiHOro y4yacHHKa, a TaAK0>K BHACIIOK BIUIMBY 30BHIIIHIX MO1H (KpiM CTPATETi4HOTO
PHU3HUKY).

OnepariiiiHi pU3UKH BKJIIOYAIOTh:

O IOpUANYHUH (IPaBOBUI) PU3UK,
o iH(OpMaLiIfHO-TEXHOIOTIYHUI PUBHK,
O PHU3HK IIEpCOHAIY.

KOpunnunuii (mpaBoBUi) pU3UK — PU3HK, OB’ I3aHUM 3 UMOBIPHICTIO BUHUKHEHHS 30UTKIB
abo JoAaTKOBMX BTpaT ab0 HETOOTPUMAaHHS 3alUIAHOBAaHMX JOXOAIB ToBapHcCTBa BHACIIIOK
3aCTOCYBaHHA IO HBOTO CAHKIINH 3a HEJOTPUMMAaHHS BUMOI UYMHHOTO 3aKOHOJABCTBA 4Yepes
MOJKJIMBICTh iX HEOJHO3HAYHOTO TIyMAadeHHs a00 YHACTIJIOK BHU3HAHHS 3 THX CaMHX HPUYHH
HE/IICHUMH YMOB JIOTOBOPY.

[HpopmariiiHO-TeXHONOTTYHUN PU3UK — WMOBIPHICTh HACTAHHS HECHPUSTIMBUX HACIIJIKIB,
BUKJIMKAHUX HEaJeKBaTHUMU ab0 He3aJ0BUIBHO OpPraHi30BaHUMH BHYTPIIIHIMHM TpoLecaMu
iH(popManiiHoro oOMiHy Ta 30epiraHHs iH(opMali, HEJOCKOHAIOK poOOTO 1H(OpMAIIITHUX
TEXHOJIOT1H, CUCTEM Ta IpoleciB 00poOku iH(popMarlii abo iX HETOCTATHIM 3aXUCTOM, BKIHOYAIOUH
3011 y poOOTI MpOrpaMHOro Ta/abo TEXHIYHOTO 3a0e3nedeHHs1, 001aTHaHH s, IHHOPMAIITHUX CUCTEM,
3aco0iB KOMYHIKalii Ta 3B’S3Ky, MOpPYIIEHHS IUIICHOCTI JaHUX Ta HOCIB iH(opmanii,
HECAHKIIIOHOBAHUH JTOCTyN 10 iHdopMalii CTOPOHHIX 0ci0, 3arpo3a AOCTYHMHOCTI iH(opmarii Ta
1HIIIE, TII0 MO’KE MPU3BECTH 10 BUHUKHEHHS 30UTKIB a00 OJATKOBUX BTpaAT a00 HEJOOTPUMAHHS
3aIJIaHOBaHMX JI0XO/IiB.

Pusuk mepconanmy — 1€ pU3MK, TMOB’s3aHUN 13 AisiMH ab0 OE3MIsSUTHHICTIO TPAIiBHUKIB
ToBapucTBa, BKJIIOYAIOUM JOMYUICHHS TIOMWJIKM TIIpH MPOBEAEHHI omeparii, 3AiiCHeHHs
HENpaBOMIPHHUX Olleparlliil (B TOMy YMCI MIaxpaicTBO), OB’ A3aHe 3 HEIOCTATHBOIO KBaTi(iKalli€l0
(pU3UK HEKOMIETEHTHOCTI) abo0 13 3J0BXKHMBAaHHAMHU YU O€3AISUTbHICTIO MEPCOHANY, NEPEeBUIIEHHS
MMOBHOBa)KE€Hb, PO3TOJIOMICHHS 1HCaaepchkoi Ta/abo koHpimeHmiitHOT 1HGOpMarii, 30Kpema,
BHACJTIJIOK HEJOCTaTHLOT MOTHBAITIT (PU3UK MOTHUBAIIIT).

5.2. KomrnaeHc-pu3nuKkn — HMOBIPHICTh BUHUKHEHHS y TOBapHCTBI 30MTKIB 200 T0IaTKOBUX
BTpaT, a00 HETOOTPUMAHHSI 3aIUIAHOBAHUX JI0XO0/1iB, @00 BTpATH pelyTallii BHACTIIOK HEAOTPUMaHHS
MpaBWJI KOPIIOPATUBHOI €TUKH, JTOOPOCOBICHOT KOHKYPEHIll, BUHUKHEHHS KOHQIIKTY 1HTEpPECIB,
He3a0e3MeYeHHs OIMUCY YCIX BHYTPILIHIX MPOLECIB, MOB’SI3aHUX 3 MPOBAKEHHSAM IpodeciitHoi
JISUTbHOCTI Ha PUHKAx KamiTaly Ta OpraHi30BaHUX TOBapHUX pHHKaX, Ta/abo HEBIANOBIIHOCTI
BHYTPIIIHIX JOKYMEHTIB, IO OMHCYIOTh HpOILECH, MOB’S3aHI 3 MNPOBAKEHHAM mpodeciiHoi
JISUTbHOCTI HA PUHKAX KamiTally Ta OPraHi30BaHUX TOBApPHUX PUHKAX, BUMOI'aM 3aKOHOJIaBCTBA PO



PUHKHM KalliTajly Ta OpraHi3oBaHI TOBAapHI PWUHKH, CTAHAAPTIB, MpaBWJ, I1HIIMX BHYTPINIHIX
JOKYMEHTIB CaMOpETYJIiBHOI oprasizauii, 4jeHoM skoi € ToBapuCTBO, MpaBMJI OPraHi30BaHOTO
PHHKY, YYaCHUKOM SIKOTO € Take ToBapuCTBO a00 HA SKOMY HOTO IIHHI Manepu JOMyIIeH] 10 TOPTiB,
a TakoxX Oi3Hec-Tutany (Oi3Hec-cTpaTerii), yxBaineHomy HarmsmoBoro pagoro ToBapuctsa, Ta/abo
HEBUKOHAHHS MpaliBHUKaMu ToBapucTBa BUMOI Ta NPOLELYp, HOB’S3aHUX 3 IPOBAIKCHHIM
npodeciifHoT NiIIPHOCTI HAa pUHKAX KalliTally Ta OpraHi30BaHUX TOBApHUX PUHKAX.

KommiaeHc-pu3HKH, 30KpeMa, BKIIIOYAOTh:

a) AML/CFT-pu3uk — KHMOBIpHICTh BHHHMKHEHHsS 30UTKIB a00 J0OJAaTKOBHX BTpar abo
HeooTpuMaHHs ToBapuUCTBOM 3aIUIaHOBAHUX JTOXOJIB BHACIIJOK MOPYLIEHHS a00 HEIOTPUMAHHS
BUMOT 3aKOHIB, HOPMAaTHBHO-TIPAaBOBHX aKTiB, NMPABOYMHIB, NPUHHATOI MPAKTHKH, BHYTPILIHIX
JOKYMEHTIB y cdepi 3amobiraHHs Ta TPOTUIIi jeramizarmii (BiIMHUBAHHIO) JOXOJIB, OJCP>KaHUX
3MOYMHHUM IIUISIXOM, (IHAHCYBaHHIO TEpoOpu3My Ta (PiHaHCYBaHHIO PO3MOBCIOJDKEHHS 30poi
MacoBOI'0 3HULIEHHS;

0) pu3uK 3MiHM 3aKOHOJIABCTBa (PETyJSTOPHUIA PHU3MK) — PU3MK BUHHKHEHHs 30UTKIB 200
JIOJATKOBUX BTpar abo HeN0oOTpuMaHHs TOBApUCTBOM 3aIUIAHOBAHUX [JOXOJIB, OOYMOBICHMH
3MiHaMH 3aKOHO/IaBCTBA.

5.3. Pusuk BTpatu AinioBoi penyTailii (pU3UK pernyTailii) — AMOBIPHICTh BUHUKHEHHS 30UTKIB
abo 10JaTKOBHX BTpaT a00 HEAOOTpMMaHHs TOBapHCTBOM 3alUIAHOBAHUX JIOXOJIB BHACIIIOK
BUHUKHEHHS y CYCHUJIbCTBI HECHPUATIMBOrO cHpuiHATTS ToBapucTBa, 30KkpeMa (iHaHCOBOI
CTIMKOCTI, SIKOCTI TOCITYT, IO HAafAarThcs TOBapuUCTBOM, a00 HOTO AiSTBHOCTI B IJIOMY, SIKa MOXE
OyTH HACIIJKOM peani3allii iHIIUX PU3HKIB.

5.4. Crpareriunuii pu3HK — IMOBIpHICTh BUHUKHEHHS y ToBapucTBa 30MTKIB 400 JOAATKOBUX
BTpatT a00 HeOOTpUMaHHs TOBapUCTBOM 3aIlJIAHOBAHMX JI0XO/IIB YHACHIIOK HETIPABUJIBHUX PILLIEHb
0ci0, AKi 3A1MCHIOIOTH YIIPaBIiHCHKI (QYHKIIT Ta/ab0 HeaJeKBaTHOTO pearyBaHHs Ha 3MiHU B Oi3Hec-
CEPEIOBHIILI].

Ile#i pu3uK BUHUKA€E BHACIIIOK B3aEMHOI HEBIJIOBIIHOCTI cTpaTeriunux niieir ToBapuctaa,
0i3Hec-cTpaTerii, po3po0JICHUX JIJIs TOCSATHEHHS IIUX L1IeH, pecypciB, 3aliTHUX JIJIS X JOCATHEHHS,
Ta SIKOCTI 1X peaizarii.

Ils xaTeropisi BKIIOYAa€e PU3MK BTpaT, MOB’S3aHUX 3 1HBECTYBaHHSIM KOWITIB ToBapuCTBa y
akTuBU (OHMIB B yNpaBiaiHHI. MoXe CHOPUYMHUTH 3arajdbHUi (IHAHCOBUI pU3KK (PU3HUK
O6aHkpyTcTBa) TOBAapHCTBA — PU3UK HEMOKJIMBOCTI NMPOJOBXKEHHS MisUIBHOCTI ToBapuCTBa uepes
CyTTEBE TMOTIPIICHHS HWOro (HIHAHCOBOTO CTaHy, SIKOCTI HOTO AaKTUBIB, CTPYKTypH KariTaly,
BUHUKHEHHS a00 3HAYHOTO 3pOCTaHHS 30MTKIB BiJ HOTO MisSUIBHOCTI MPU MEPEBUIIICHHI BUTPAT HaJ
TOXOaMHU.

6. Ha misnpHicts ToBapucTBa TakoXX MOXYTh BIUIMBaTH (iHAHCOBI PHU3UKH, 30KpeMa
KPEIUTHHUH Ta pUHKOBI PH3UKH.

KpenuTtHuii pusuk ToBapucTBa (pU3MK KOHTpAareHTa) — AMOBIpHICTh BAHUKHEHHS 30MTKIB 00
JOJaTKOBUX BTpaT ab0 HEIOOTpUMaHHS 3aIlUIaHOBAaHUX JIOXOJiB TOBapHCTBa BHACIIIOK TOTO, IO
KOHTpPAareHT He 3MO)Ke BUKOHATH CBOi JOTOBipHI 3000B’A3aHHA neped TOBapUCTBOM Yy MOBHOMY
o0cs31 abo wyacTkoBO. Po3mip 30UTKIB (pU3MKY) y IIbOMY BHUIAJAKy IIOB’A3aHUM 13 CyMOIO
HEBUKOHAHOT'O 3000B’ sI3aHHS.

PunkoBi pusuku ToBapucTBa — HMOBIpHICTh BUHUKHEHHSI 30MTKIB 200 T0JIaTKOBUX BTpaT abo
HEJI00TPUMaHHS 3aIJIaHOBAaHUX J0XOAiB ToBapuCTBa BHACHIJIOK HECHPUATIMBOI 3MIiHU PUHKOBOI
BapTOCTI (11HU) (PIHAHCOBHUX IHCTPYMEHTIB y 3B 53Ky 3 KOJMBAHHSIMHU IIIH HA YOTHUPHOX CETMEHTaX
(iHAaHCOBOTO PUHKY, YYTJIMBUX JI0 3MIHM BIJICOTKOBHUX CTABOK: PUHKY OOpProBHX IIIHHUX Marepis,
PUHKY MMaflOBUX LIHHUX MarepiB, BATIOTHOMY PUHKY 1 TOBAPHOMY PUHKY.

7. OcoOMMBUM BUJIOM PU3HKY € CUCTEMHUH PU3HMK — HMOBIPHICTh BUHUKHEHHs 30UTKIB a0
JIOTATKOBUX BTpaAT a00 HEJOOTPUMAHHS 3aITAHOBAHUX JIOXOJIB y 3HAYHOI KITBKOCTI KOMMaHIN y
(iHaHCOBOMY CEKTOpi, SIka OOyMOBJI€Ha HEMOJKJIMBICTIO BUKOHAHHS HUMH CBOiX 3000B'S3aHb Y
3B'SI3KY 3 HEBUKOHAHHSAM (HECBOEUYACHUM BHKOHAHHSM) 3000B'SI3aHb OJIHIE€I0 KOMIIAHIEI0 BHACIIIOK
peamizanii y Hei KpeAUTHOTO PU3MKY, PU3MKY JIKBITHOCTI a00 1HIIOrO pu3uKy. CUCTEMHMI PU3MK
Hece 3arpo3y MOPYIICHHS IsTbHOCTI BCi€l PiHAHCOBOT CUCTEMH.

ToBapucTBO 3IiHICHIOE MOHITOPHHI PHUHKIB, a IUIaH O€3MEepepBHOCTI MiSUIBHOCTI, SIKHMA
po3pobiiseThess 1 3aTBeppKyeThbesi y ToBapucTBi BiAnmoBiAHO A0 IlomiTHKM Mpo ympaBiIiHHS



pHU3UKaMH, BKIIOYA€E Y TOMY YHCIIi 3aX0/IU Ta MPOIEAYPH Ha BHITAJ0OK EKCTPEMAIBHUX 00CTaBHH, 110
MO>KYTh BUHHUKHYTH Y Pe3yJIbTaTi peasizallii CHCTEMHOT'O PU3HKY.

8. CyrreBumu (icTOTHUMH) BUAaMHu (KaTeropisMu) pu3uky GoHIIB B yrpasiaindi ToBapucTsa,
€ TaKi:

® KpPEAUTHUH PU3HK;
® PUHKOBI PU3HKH;

® PU3HK JIKBIJIHOCTI;
® [IPOEKTHUH PU3HK.

9. KpemutHuii pusuMK (pU3MK KOHTpareHTa) — MWMOBIPHICTh BHUHHMKHEHHS 30HMTKIB a0o
JIOJATKOBUX BTpaT ab0 HEIOOTPUMAaHHs 3allJIAHOBAaHMX J0XOAIB (DOHAY BHACHIIOK TOrO, LIO
KOHTPAareHT HE 3MOXE BUKOHATH CBOI JIOTOBIpHI 3000B’S3aHHS TEpell HUM, Y TOMY YHCHI IOJIO0
oOJirariii Ta/abo iHIMX 00ProBUx 3000B’sA3aHb, & TAKOXK PU3UK BTPATH IXHHOI BAPTOCTI B pE3yJIbTATI
MOTIPIICHHS TUIATOCIIPOMOXKHOCTI €MITEeHTa X OOproBux 3000B’s3aHb (OOpKHUKA, IeOITOpa)
Ta/a00 3HMKEHHS HOTr0 KPEAUTHOIO PEUTHHTY.

10. PunkoBi pu3MKH — HMOBIPHICTh BHHUKHEHHsS 30UTKIB a00 J0JaTKOBHUX BTpaTr abo
HEJ00TPUMaHHS 3aIIAaHOBAHUX JJOXO1B (pOHTY BHACIIJIOK HECTIPUATIMBOI 3MiHM PUHKOBOI BapTOCTI
(iHaHCOBUX IHCTPYMEHTIB B aKTHUBaX (POH/Y y 3B’SI3KY 3 KOJMBAHHIMH IiH HA YOTUPHOX CETMEHTaxX
(1HAaHCOBOTO PUHKY, YYTJIMBHUX A0 3MIHHM BICOTKOBUX CTaBOK: PHHKY OOpProBHX LIHHUX Marepis,
PUHKY NAOBUX I[IHHKX ITaNlepiB, BAIFIOTHOMY PUHKY 1 TOBAPHOMY PHHKY.

PUHKOBI pU3UKH BKIIHOYAIOTh!

a) MPOLICHTHUH PU3UK NOPTQEII0 POHITY, TOB’ I3aHUH 3 HETATUBHUMH HACIIIIKAMH KOJIUBAHHS
IIPOLEHTHUX CTABOK HAa IHCTPYMEHTH, 1110 3HaXOAThCs B Horo noptdeii;

0) maiioBuii (poHIOBHIA) PU3UK, TTOB’SI3aHUI 3 HETATUBHUMHU HACIIJIKAMH KOJMBAHHS I[iH HA
MaioBi I[iHHI Nanepy Ta JepUBaTUBHI (iHAHCOBI IHCTPYMEHTH, 0A30BUM aKTUBOM SKHX € TaKi IiHHI
narepH, a TaKoX iHII iHaHCOBI IHCTPYMEHTH 3 HE(DIKCOBAHUM JJOXOJIOM;

B) BAJIOTHUM PHU3MK, MOB’S3aHUN 3 HEraTUBHUMHU HacJiAKaMM KOJIMBAaHHS KypCiB 1HO3EMHHX
BaJIIOT Ta 30JI0Ta;

I') TOBapHUI PU3HK, TIOB’SI3aHUM 3 HEraTUBHUMHU HACJ1IKaMU 3MiH PUHKOBOI BapTOCTI TOBapiB,
YKJIIOYAlO4YM JIOPOTOLIHHI MeTalM, Ta KOJMBaHb I[IH Ha JEpUBAaTUBHI (PIHAHCOBI 1HCTPYMEHTH,
0a30BUM aKTHBOM SIKUX € TOBAapH.

11. Pusuk NKBIIHOCTI — WMOBIPHICTh BHHUKHEHHS 30MTKIB ab0 OMATKOBUX BTpaT abo
HEI00TPUMaHHS 3aIUIaHOBAHUX JI0XOJIB (POHIY BHACIHIJOK TOrO, 1110 HOro aKTUBU HE MOXKYTh OyTH
MEPETBOPEHI Y JKBIAHY hopmy 1i1st 3a0e31eUeHHs] BUKOHAHHS HUM CBOiX 3000B’s13aHb.

Pusuk miKBITHOCTI MOXX€ BUHUKHYTU MiJ 4ac (hOpMyBaHHS 3HAYHOI CyMH Ta/ab0 4acCTUHU
3000B’43aHb 13 KOPOTKUM CTPOKOM IOTalleHHs Ha OajaHci (OHIyY, sIKi, 32 IEBHUX YMOB, MOXYTb
3MycuTd ToBapHUCTBO MPOAATH YACTHHY (MEHII JIIKBIAHUX) aKTUBIB 13 6ajaHcy 1bOro (GoHay HUXKYE
PUHKOBOI L1HU (3 AUCKOHTOM) JUIsl 3a0€3MeUeHHsI BYACHOTO BUKOHAHHS (YaCTMHM) LUX 3000B’s13aHb.

12. TIpoexTHUI pU3KK — PU3MK BTPAT BapTOCTI aKTHUBIB (OHAY B ynpasiiHHI ToBapucTBa, 110
MOB’s3aH1 3 1HBECTHUIISIMU B 00’ €KTH HEPYXOMOCTI, KOPIOPATUBHI MpaBa Ta I[IHHI Mamnepu, 10 He
JIOTYIIIEHI 1O TOPTiB Ha OPraHi30BaHOMY PUHKY (1HILIOMY PEryJbOBaHOMY Ta/a00 OpraHi30BaHOMY
PUHKY/TOPrOBEJIbHOMY MalJaHuuKy), abo IiHHI Mamnepu, siki HE OTPUMAIM PEUTHUHIOBOI OLIHKH
BIJIMOBITHO JI0 3aKOHY.

13. CYP ToBapucTBa 3aCHOBaHa Ha YiTKOMY PO3/UJICHHI YIIPaBIiHHSA PU3UKaMH, 110 TIOB s3aH1
3 pisuibHIcTIO ToBapucTBa, Ta ynpaBiiHHS puzukamu (OHJIB B ympasiiHHI ToBapuctBa. Pusuku,
noB’s3aHi 3 JisuibHICTIO ToBapucTBa, moBHICTIO Hece ToBapucTBo. PiHaHCOBI puU3MKH (DOHIIB B
ynpasiiiHHI ToBapucTBa HecyThb iHBeCTOpH (ydacHUKHM) (OHIIB, Yy 3B’SI3KY 3 PO3IUICHHAM Ta
BiJJOKpEMJIEHUM 00JIIKOM aKTUBIB (DOH/IIB B yIpaBJliHHI Ta akTUBiB ToBapucTBa.

Peanizanis pusukiB (QOHIIB B ympaBiliHHI ToBapucTBa MOK€ IPU3BECTH /10 BUHUKHEHHS
30UTKiB 200 TOJATKOBUX BTpaT ab0 HEJOOTPUMAHHS 3aIlIaHOBaHUX J10XoiB ToBapucTaa.

ToBapucTBO Hece BIJNNMOBIJAIBHICTh 3a HaJIe)KHE YMPaBIiHHSA pu3MKamMu (OHAIB B HOro
yIOpaBIiHHI BIAMOBITHO 0 1HBECTUIIMHUX [EKJapalii Ta 1HIIMX BHYTPINIHIX 1 HOPMATUBHUX
JIOKYMEHTIB, 10 PETJIAMEHTYIOTh YIPaBIiHHS aKTUBaMH (OH/IIB.

14. T'onosuumu 3apnanusmu CYP Ta, BiAMOBIAHO, €TanaMu NpoLecy YIpaBIiHHI pU3UKAMU Y
ToBapucTBa, BUKOHAHHS SKHUX 3a0e€31euye pu3NK-MEeHEIKeED, €:



14.1. BusBnenHs (imeHtudikallis) pu3WKiB, BU3HaYeHHsA Tpoduro pusmkiB ToBapucTBa Ta
¢doHAiB B fOr0 yIpaBiiHHi,

14.2. axicHuii aHaji3 Ta KUIBKICHE BUMIPIOBAHHSI PU3HKIB, OIIHIOBAHHS PU3HKIB;

14.3. mpoBeneHHs MOJENIOBAHHS Ta IMPOTHO3YBaHHSA IPOLECIB 1 MaiOyTHIX pe3yibTaTiB
nisimeHOCTI ToBapucTBa Ta GOHAIB B HOT0 yIpaBIiHHI HA OCHOBI aHaITi3y iH(GopMaIllii Ta OIliHIOBaHHS
PH3UKIB;

14.4. oprani3aiis Ta 31HCHEHHS 3aXO0/IiB 3 YIIPABIIHHSA PU3UKAMH, Y TOMY YUCIIl BUSHAYCHHS,
IUTAaHYBaHHSA 1 Opraizaiiiine 3a0e3neyeHHs 00pOOKH PU3UKIB, 30KpeMa Ta IPUHHATTS PillieHb 1010
BIJIIOBIIHKMX 3aXO0/IiB;

14.5. mocTifHMHi MOHITOPHHI PHU3HKIB, KOHTPOJb 32 NPUHHATHUM piBHEM PHU3UKY IS
ToBapucTBa Ta GOHIIB B HOTO yNpaBIIiHHI,

14.6. Buznauyenns epextuBHocTi CYP Ta 11 yaoCKOHATICHHS;

14.7. nagaHHs ONEpPaTUBHOI, @ TAKOXK MEPIOMYHOT 3BITHOI iH(MOpMAIlii 3 TUTAaHb YIPaBIIHHS
pusukamu [{upexropy ta Harnsgosiit pai.

15. Busnenns (imeHtudikaliisi) pu3uKiB — HEMEPEPBHUHN IMPOIEC BU3HAYCHHS PI3HOBH/IIB,
JoKepen Ta GakTOpiB PU3HKIB, 3 AKUMU TOBAPUCTBO CTHKAETHCS y CBOIN MiSUIBHOCTI, BIAIIOBITHO JI0
KaTeropii, BU3HAUEHUX CTPATETI€l0 YIPABIIHHS PU3HKAMHU.

16. SlkicHuii aHami3 Ta KUIbKICHE BUMIpPIOBAaHHS PHU3HUKIB, OIIHIOBAaHHS PH3UKIB — OILIHKA
PO3MIpiB Ta KUIbKICHMX MapaMeTpiB PU3HKY (32 MOKIMBOCTI) Ta/ab0 SKICHA XapaKTePUCTHKA Ta
aHaJIi3 PU3UKIB 3 TOYKH 30PY MOXJIMBUX HACIIAKIB 1X peami3allii Ta BEJIMYMHHN MOTCHIIIHHUX BTPAT.
Bxuttouae Takoxx MpoBeICHHsI MOJIEIIOBaHHS Ta MPOTHO3YBaHHs MPOLECiB 1 MallOyTHIX pe3ysbTaTiB
nisutbHocTi ToBapucTBa Ta (OHIIB B HOro yNpaBlliHHI HAa OCHOBI aHami3y iH(opmamii Ta OLUiHKA
PH3HKIB.

17. Opranizamis Ta 37iiICHEHHS 3aXOiB 3 YNpaBIiHHSA pH3UKamMH (00poOKa pU3HKIB) —
BU3HaueHHs ToOBapUCTBOM MpaBUJ, MiAXOAIB, MOKAa3HUKIB Ta JIMITIB (AOMyCTUMHUX MEX) Ui
PU3HUKIB, IHCTPYMEHTApil0 OI[IHIOBAaHHA Ta 3aXOMIB IOJO YMPABIiHHS KOXXHHM BHJIOM PH3UKY
(3amobiranHs (YHUKHEHHS ), IPUUHATTS (YTPUMYBaHHs), 3MEHIIIEHHs (MiHiMi3allii) abo onTuMizariii
BIUIMBY PHU3HKIB, X PO3MOALITY 3 IHIIMMHU 0COOAMHU).

3axou ynpaBiaiHHA pu3ukamMu (00poOKkH pu3HKiB) B TOBapHCTBI BKIIOYAIOTh:

® YHUKHEHHS pU3UKY (y TOMY YHMCIII BI]MOBA Bijl pU3UKOBOI OIepallii Yu aKTUBY);

® [pUHHATTA (YTPUMYBaHHS) PU3MKY (32 YMOB, KOJM PHU3HK MOKe OyTH KOMIIEHCOBaHMH
OYiKYyBaHHM HPUOYTKOM (J0XOIIOM));

® 3HIDKEHHS (3MEHIIEHHs, Y TOMY 4YHCII MIHIMI3alil0) pPHU3UKY, BKIIOYAIOUYH
auBepcH(iKaIlito, JIMITYBaHHS PU3UKOBHX MO3UIIH, Xe)KyBaHHS;

e rmepenauyy (poO3MOALT) PU3HMKY 3 IHIIUMH O0COO0AMH, 30KpeMa IUISIXOM 30BHIIIHBOTO
CTpaxyBaHH.

18. MoHITOpPHHT Ta KOHTPOJb PU3HKIB — MPOIEC CHCTEMATUYHOTO HATJISY 33 PU3UKAMHU
ToBapuctBa Ta QoHAIB B HOro yrpasiliHHI, 32 CUCTEMOIO 1 MPOLECOM KOHTPOJIIO Ta YNpaBIIiHHSA
PU3UKaMH 3 METOI0 BUSBJICHHS BIAXWIEHb BiJl iX MPUUHATHOrO piBHS Ta/uM €()EeKTUBHOCTI, SIKUI
BKITIOYAE:

18.1. mepeBipKy JOTpUMaHHS BCTAHOBJIEHHX JIIMITIB UM SKICHUX KPUTEPIiB PU3UKIB;

18.2. 3abe3neucHHS HEIOMYIIECHHS BUKOHAHHS TOoBapHCTBOM Ta/ab0 HOTO KOHTpareHTamH (3a
MO>KJIMBOCTI) i (omepartiif), ki HOPYUIYIOTh BCTAHOBIIEHI JIIMITH UM KpUTEPIi;

18.3. 3iiiCHeHHST KOMIUIEKCY 3aXO0/IiB, IO IMEPEIIKODKAIOTh peai3allii pusnukiB ToBapucTBa Ta
¢doHIIB B ynpaBiiHHI (32 MOXKIUBOCTI) 200 MIHIMI3YIOTb iX BIUIHB,;

18.4. nepeBipKy BUKOHAHHS 3aX0/IiB 3 00pPOOKH PH3HKIB Ta OIIHKY iX e()eKTUBHOCTI BIIPOJIOBK
3nificHeHHs1 ToBapucTBOM MpodeciitHol AiSIbHOCT,

18.5. po3po0OKy MPeBEHTHBHUX 3aXO0/IiB JIJIs MiHIMI3allii pU3WKIB y pa3i BUSABJICHHS HETaTHBHUX
TEHJICHIIIH Ta BJIOCKOHAIEHHS Oi13HEC-TPOIIECiB 3a pe3yIbTaTaMU IIPOBEACHOTO aHAIII3Y.

MOHITOpPHUHT Ta KOHTPOJIb PiBHSI pu3UKiB ToBapucTBa Ta (GOHIB 31IHCHIOETHCS HA IIOACHHIN,
IIOTHKHEBIHM, MIOMICAYHINM, IOKBapTalbHIi OCHOBI (A7t GOHAIB — 3aleXHO BiJ iX TUMY, BHIY,
croco0y pO3MIIIEHHS Ta IHBECTHUIIIHHOI CTPATETii, a TAKOK BUMOT 1HIIUX JOKYMEHTIB (DOHIY).

19. ToBapucTBO OAMH pa3 Ha pik Bu3Hauae edexkTuBHICTH CYP Ta OIliHIOE METOAWKH,
THCTPYMEHTH, MIIXOJU Ta MEXaHI3MH, sIKI BUKOPHUCTOBYIOThCS TOBapHUCTBOM AJis 1I€HTHdIKaLii,



BHMIPIOBAaHHSI, OI[IHIOBaHHS Ta KOHTPOJIIO PU3UKIB HA MIPEAMET aJIeKBaTHOCTI TIOTOYHUM BHYTPIIITHIM
Ta 30BHILIHIM yMOBaM JisibHOCTI ToBapucTBa 1 BUMOraM YMHHOTO 3aKOHOJABCTBA YKpaiHU Ta, y
BHIMAJIKy HEOOX1THOCTI, KOPUTYE iX 13 METOIO MOIMIICHHS YIIPaBIiHHSA pU3uKaMu y ToBapuCTBi.

20. MoHITOpYHT PU3UKIB Ta HaJJaHHS OTNIEPATUBHOI, a TAKOXK NEepioANYHOT iHpopMarii (3BITiB)
3 MHUTaHb yhpaBiiHHA pu3ukamu y ToBapuctBi Harmsmosiii pani ToBapucTBa 3IiHCHIOETBCS 3
NEPIOANYHICTIO 1 BIAMOBIAHO 10 (QyHKIIIH Ta 000B’sI3KiB, BU3HAYEHUX 3aKOHOJIABCTBOM YKpaiHU Ta
BHYTPIIITHIMU JOKyMeHTaMu ToBapHCTBa, ajie He Pijlie, HIXK OJUH pa3 Ha IIICTh MICSIIIB.

21. IaBecropu (yuacHuku) GoHAIB B ympaBiiHHI ToBapHcTBa MalOTh MPaBO Ha OTPUMAHHS
iHdopmartii mpo pe3ynbratd poOOTH BianoBimHuX (HOHAIB Ta ToBapucTBa, y T. Y. IOJ0 3aXOIIB 3
yIpaBIIiHHS PU3UKAaMH, Y CTPOKH Ta B 00Csrax, BU3HAUEHUX YAHHUM 3aKOHOJABCTBOM YKpaiHH Ta
JOKyMEHTaMH BIJIMTOBITHOTO (DOHTY.



